’ Consolidated Development Pipeline by Phase

PHASE 1 (6 NMEs) PHASE 3 (8 NMEs + 4 LCMs)

PHASE 2 (5 NMEs + 1 LCM)

FILED (4 NMEs + 8 LCMs)

TAK-781 | Primary Sclerosing Cholangitis zasocitinib | Crohn’s Disease zasocitinib | Pediatric Psoriasis zasocitinib | Psoriasis (US)
TAK-495 | Orexin2 Receptor Agonist zasocitinib | Ulcerative Colitis zasocitinib | Psoriatic Arthritis zasocitinib | Psoriasis (EU)
TAK-168 | Solid Tumors zasocitinib | Vitiligo mezagitamab | IgANephropathy * ADZYNMA| cTTP (CN) *x Vv
TAK-188 | Solid Tumors zasocitinib | Hidradenitis Suppurativa mezagitamab | TP * ENTYVIO IV | Pediatric UC/Crohn’s (US)
TAK-505 | Solid Tumors TAK-227 | Celiac Disease fazirsiran | AATD Liver Disease * ENTYVIO IV | Pediatric UC/Crohn’s (EU)
TAK-921 | Solid Tumors TAK-360 | Idiopathic Hypersomnia ENTYVIO SC | Pediatric UC/Crohn’s ENTYVIO IV | Pediatric UC/Crohn’s (JP) *
TAK-360 | Narcolepsy Type 2 oveporexton | NT1 (EU) * ENTYVIO IV | Pediatric UC/Crohn’s (CN) *
TAK-360 | Narcolepsy Type 1 elritercept| 1LAAMDS * ORZEYFUL |NT1 (US) * v
TAK-755 | Acute Ischemic Stroke elritercept|2LAAMDS * ORZEYFUL|NT1 (JP) * Vv
TAK-928 | Solid Tumors elritercept| AAMF * ORZEYFUL|NT1 (CN) * v
TAK-411|CIDP TAK-921 | 3L+ Gastric Cancer (JP) * MIMRYLO | Polycythemia Vera (US) * v
TAK-928 | 2L sgNSCLC mirvetuximab | PROC (JP) 4
mirvetuximab | PSOC (JP) Glovenin-1 10% TAK-339 | AE (JP) * v
TAK-881 | Muliple Indications (EU, JP) Glovenin-I 10% TAK-961 | AE (JP) * vV
TAK-881|CIDP (US) TAK-881| PID (US)

Prothromplex | DOAC Reversal (US)

GAMMAGARD | SID

- IBI3001 | Solid Tumors

- ACI-24.060 | Alzheimer’s Disease®

- olverembatinib | cp-cML®

|:| Lifecycle management

Gastrointestinal & Inflammation Plasma-Derived Therapies % Orphan Drug Designation potential (in any region / indication for a given asset)

|:| New molecular entity

Neuroscience Select Options® v/ Approval received

Oncology

1. IBI3001 is included for reference only. Innovent Biologics retains ownership of this asset and is solely responsible for its clinical development prior to Takeda’s potential exercise of its option to exclusively license certain rights, which is subject to customary conditions
including regulatory approval.

2. ACI-24.060is included for reference only. AC Immune retains ownership of this asset and is solely responsible for its clinical development prior to Takeda’s potential exercise of its option to exclusively license certain rights, which is subject to customary conditions
including regulatory approval.

3. Olverembatinib/HQP1351 is included for reference only. Ascentage Pharma retains ownership of this asset and is solely responsible for its clinical development prior to Takeda’s potential exercise of its option to exclusively license certain rights, which is subject to
customary conditions including regulatory approval.

4. Select options: Other selected assets that Takeda holds contractual rights to potentially clinically develop and/or commercialize in the future.

All timelines are approximate estimates as of October 29", 2026, subject to change and subject to clinical and regulatory success. Table only shows selected R&D projects and is not comprehensive. For full glossary of abbreviations please refer to appendix.




Updating Instructions

		INSTRUCTIONS FOR UPDATING PIPELINE TABLE

FORMATTING
- The font for all text is Aptos 10 pt
- The font for the columns with the red stars and check marks is Wingdings 2 10 pt font. The stars and check marks are Wingdings characters in order to center them properly in each column. If you accidentally switch the fonts for these columns to Aptos, they will not align. NOTE:  Even the blank cells in the columns that do not have a red star or green check mark must also be formatted as Wingdings2 font, otherwise the columns will be out of alignment. You will also see a "dash" and weird symbols if you change those cells from Wingdings2 to Aptos or another font.
- Text cells are left aligned and centered in the middle of each cell; the stars and checks are center aligned and centered in the middle of each cell
- Select Home from the toolbar and use the "borders" function in the Font tool bar (it's between the underline and fill color options in the far right of the tool bar) to add lines for each cell as appropriate
- Be careful as you move cells to ensure that the stars and check marks are moving if you cut and paste cells. 
- There is a space before each first letter of the TAK number / INN
- Text of the asset names in the PowerPoint version is Blue-Gray Text 2 which is not available in the text color drop down menu in Excel, HOWEVER, you can ask Copilot to change the color in Excel ("Make the text in B2:B20 Blue-Gray Text 2") and it will.

COLUMN WIDTHS
- Widths of the columns with the colored squares are .48 cm
- Widths of the columns wiht the stars and check marks are .5 cm
- Widths of the columns with text  are 7 cm HOWEVER when you copy a table from Excel to PowerPoint, Powerpoint automatically resizes fonts and width--which can cause extra spaces, different font sizes and different cell sizes. (This is the biggest pitfall of using this format) As a result, you'll notice that some of the column widths are a little smaller. After much trial and error, the column widths in this spreadsheet ensured that copying the table into PowerPoint did not change the formatting.

ORDERING PROGRAMS IN THE TABLE
- Programs are listed first by TAU: GI2, NS, Onc, PDT then select options
- Within each TAU, programs are listed alphabetically by INN, then numerically by TAK number high to low
- On exception is in Ph 3 GI2, we decided to lead with zaso programs over meza

COPYING THE TABLE FROM EXCEL TO POWERPOINT
- In PowerPoint: Use the Q4 FY25 PowerPoint slide as a starting point; I suggest saving a copy as Q1 FY26, right click anywhere in the main body of the table and press Delete to remove the previous version 
- In Excel: Highlight all of the columns and rows, right click and select copy
- In PowerPoint: right click and select "Keep source formatting" this will copy the table in the same proportions as it appears in Excel. IF anyting is misaligned OR if individual cells are different sizes, go back to Excel and ensure the font size is correct and that the cells are formatted for Aptos or Wingdings2 as appropriate. If you see dashes or other strange symbols where stars and check marks should appear, those cell probably switched from Wingdings2 to Aptos.
- PowerPoint tries to autocorrect formatting. if you paste the table and the formatting is different, go back to Excel, open a Copilot window and explain what is now carrying over. I have had good luck working with Copilot to ask it to fix what is wrong. This may take a few iterations to get right. Sometimes you will get a dash mark in the black cells in the columsn with stars and checks. If Copilot can't clear it up in Excel it's best to remove them manually

SHADING BOXES AND UPDATING THE LEGEND
- I suggest keeping the legend at the bottom of the slide unchanged. Just double check the superscript footnote numbers for the Select Options cells in teh chart and in the key and ensure they are aligned with any other footnotes on the slide
- To color in the boxes in the table once you've copied it into Excel, put the cursor in the box you want to color or select a series of boxes you want to color. Right click, select "Shape Fill" in the Drawing menu on the toolbar  and click on the eyedropper. Once the eyedropper is selected, click on the color from the legend at the bottom of the slide. NOTE: I suggest using this methos to ensure that the colors in the legend match the colors in the table. It's easy to mix them up.

 









































































































FY26 Q1 

		PHASE 1 (6 NMEs)						PHASE 2 (5 NMEs + 1 LCM)						PHASE 3 (8 NMEs +  4 LCMs)						FILED (4 NMEs +  8 LCMs)

				 TAK-781 | Primary Sclerosing Cholangitis						 zasocitinib | Crohn’s Disease						 zasocitinib | Pediatric Psoriasis						 zasocitinib | Psoriasis (US)

				 TAK-495 | Orexin2 Receptor Agonist						 zasocitinib | Ulcerative Colitis						 zasocitinib | Psoriatic Arthritis						 zasocitinib | Psoriasis (EU)

				 TAK-168 | Solid Tumors						 zasocitinib | Vitiligo						 mezagitamab | IgA Nephropathy		ê				 ADZYNMA | cTTP (CN)		ê		P

				 TAK-188 | Solid Tumors						 zasocitinib | Hidradenitis Suppurativa						 mezagitamab | ITP		ê				 ENTYVIO IV | Pediatric UC/Crohn’s (US)

				 TAK-505 | Solid Tumors						 TAK-227 | Celiac Disease						 fazirsiran | AATD Liver Disease		ê				 ENTYVIO IV | Pediatric UC/Crohn’s (EU)

				 TAK-921 | Solid Tumors		ê				 TAK-360 | Idiopathic Hypersomnia		ê				 ENTYVIO SC | Pediatric UC/Crohn’s						 ENTYVIO IV | Pediatric UC/Crohn’s (JP)		ê

										 TAK-360 | Narcolepsy Type 2		ê				 oveporexton | NT1 (EU)		ê				 ENTYVIO IV | Pediatric UC/Crohn’s (CN)		ê

										 TAK-360 | Narcolepsy Type 1		ê				 elritercept | 1L AA MDS		ê				 ORZEYFUL | NT1 (US)		ê		P

										 TAK-755 | Acute Ischemic Stroke						 elritercept | 2L AA MDS		ê				 ORZEYFUL | NT1 (JP)		ê		P

										 TAK-928 | Solid Tumors						 elritercept | AA MF		ê				 ORZEYFUL | NT1 (CN)		ê		P

										 TAK-411 | CIDP						 TAK-921 | 3L+ Gastric Cancer (JP)		ê				 MIMRYLO | Polycythemia Vera (US)		ê		P

																 TAK-928 | 2L sqNSCLC						 mirvetuximab | PROC (JP)				P

																 mirvetuximab | PSOC (JP)						 Glovenin-I 10% TAK-339 | AE (JP)		ê		P

																 TAK-881 | Muliple Indications  (EU, JP)						 Glovenin-I 10% TAK-961 | AE (JP)		ê		P

																 TAK-881 | CIDP (US)						 TAK-881 | PID (US)

																 Prothromplex | DOAC Reversal (US)

		 														 GAMMAGARD | SID  



				 IBI3001 | Solid Tumors1						 ACI-24.060 | Alzheimer’s Disease2						 olverembatinib | CP-CML3



















Legend

				 Gastrointestinal & Inflammation				 Plasma-Derived Therapies

				 Neuroscience				 Other Rare Diseases

				 Oncology

								 





FY 25 Stage Ups and Discontinue

		NEW REGULATORY APPROVALS												NEW REGULATORY FILINGS

				 ADCETRIS I FL HL BrECADD (EU)												 oveporexton | NT1 (US, JP, CN)						★

				 DEQSIGA TAK-880 I IgG - Low IgA (EU)												 rusfertide | Polycythemia Vera (US)						★

				 GAMMAGARD ERC TAK-880 I IgG - Low IgA (US)												 mirvetuximab | PROC (JP)

				 Glovenin-I 10% TAK-339 I Multiple Ind (JP)						★						 Glovenin-I 10% TAK-339 | AE (JP)						★

				 Glovenin-I 10% TAK-961 | Multiple Ind (JP)						★						 Glovenin-I 10% TAK-961 | AE (JP)						★

				 HyHub & HyHub Duo I AVA Device (US, EU, JP)												 ADYNOVATE | HemA (CN)						★

				 HYQVIA I CIDP, MMN (JP)

				 VONVENDI | Ped vWD OD & Surgery (US)						★

				 VONVENDI | Ped vWD OD  (EU)						★

				 VONVENDI | Ped vWD OD & Surgery  (JP)						★



		NEW TO PHASE 1 												NEW TO PHASE 2 												NEW TO PHASE 3 

				 TAK-781 | Primary Sclerosing Cholangitis												 zasocitinib | Vitiligo												 zasocitinib | Pediatric Psoriasis

				 TAK-495 | Orexin2 Receptor Agonist 												 zasocitinib | Hidradenitis Suppurativa												 mezagitamab I IgA Nephropathy						★

				 TAK-168 | Solid Tumors												 TAK-360 I NT2												 TAK-921 | 3L+ Gastric Cancer (JP)						★

				 TAK-188 | Solid Tumors												 TAK-755 | Acute Ischemic Stroke1												 TAK-928 | 2L sqNSCLC

				 TAK-921 | Solid Tumors						★						 TAK-928 | Solid Tumors												 Elritercept I 2L MDS 						★

																 TAK-411 | CIDP												 GAMMAGARD Liquid I SID  

		REMOVED FROM PHASE 1 												REMOVED FROM PHASE 2 												REMOVED FROM PHASE 3 

				 TAK-004 I Nausea & Vomiting												 ADZYNMA I iTTP												 Glovenin-I 5% TAK-961 | AE

				 TAK-012 I Relapsed / Refractory AML												 TAK-341 I Multiple System Atrophy												 QDENGA Dengue Vaccine Booster2

																 TAK-594 I Frontotemporal Dementia

																 TAK-925 I Respiratory



																 





























FY 25 Q4 Combined

		PHASE 1 (5 NMEs)										PHASE 2 (8 NMEs )										PHASE 3 (8 NMEs +  5 LCMs)										FILED (2 NMEs +  9 LCMs)

				 TAK-781 | Primary Sclerosing Cholangitis										 zasocitinib | Crohn’s Disease										 zasocitinib | Psoriasis										 ADZYNMA | cTTP (CN)						ê

				 TAK-495 | Orexin2 Receptor Agonist										 zasocitinib | Ulcerative Colitis										 zasocitinib | Pediatric Psoriasis										 oveporexton | NT1 (US, JP, CN)						ê

				 TAK-168 | Solid Tumors										 zasocitinib | Vitiligo										 zasocitinib | Psoriatic Arthritis										 rusfertide | Polycythemia Vera (US)						ê

				 TAK-188 | Solid Tumors										 zasocitinib | Hidradenitis Suppurativa										 mezagitamab | IgA Nephropathy						ê				 ADCETRIS | FL HL BrECADD (EU)								P

				 TAK-921 | Solid Tumors						ê				 TAK-101 | Celiac Disease										 mezagitamab | ITP						ê				 mirvetuximab | PROC (JP)

														 TAK-227 | Celiac Disease										 fazirsiran | AATD Liver Disease						ê				 DEQSIGA TAK-880 |IgG - Low IgA (EU)								P

														 TAK-360 | Idiopathic Hypersomnia						ê				 ENTYVIO IV | Pediatric UC/Crohn’s										 GAMMAGARD ERC TAK-880 | IgG - Low IgA (US)								P

														 TAK-360 | Narcolepsy Type 2						ê				 ENTYVIO SC | Pediatric UC/Crohn’s										 Glovenin-I 10% TAK-339 | AE (JP)						ê

														 TAK-755 | Acute Ischemic Stroke1										 oveporexton | NT1 (EU)						ê				 Glovenin-I 10% TAK-339 | Multiple Ind (JP)						ê		P

														 elritercept | AA Myelofibrosis						ê				 elritercept | 2L AA MDS						ê				 Glovenin-I 10% TAK-961 | AE (JP)						ê

														 TAK-928 | Solid Tumors										 TAK-921 | 3L+ Gastric Cancer (JP)						ê				 Glovenin-I 10% TAK-961 | Multiple Ind (JP)						ê		P

														 TAK-411 | CIDP										 TAK-928 | 2L sqNSCLC										 HYQVIA |CIDP, MMN (JP)								P

																								 mirvetuximab | PSOC (JP)										 HyHub & HyHub Duo |AVA Device (US, EU, JP)								P

																								 TAK-881 | PID

																								 TAK-881 | CIDP

		 																						 Prothromplex | DOAC Reversal (US)

																								 GAMMAGARD |SID  



				 IBI3001 | Solid Tumors2										 ACI-24.060 | Alzheimer’s Disease3										 olverembatinib | CP-CML4


















’ Glossary of Abbreviations

Regional Abbreviations:
CN: China; EU: Europe; JP: Japan; U.S.: United States of America

1L
2L
3L
AA
AATD

ADAMTS13

ADC
AE
AE
Al
AMR
AT
BID
BTD
CEO
Cl

CIDP

CLDN18.2
CML
cORR
CP-CML
CRC
cTTP

CcY

DOAC
EADV
EMA
EQ-5D-5L
ESMO

Fc

FDA

FINI

FSI

firstline

second line

third line
anemia-associated
al-antitrypsin deficiency

a disintegrin-like and metalloproteinase with a
thrombospondin type 1 motifs 13

antibody-drug conjugate

adverse event

autoimmune encephalitis
artificialintelligence
antibody-mediated rejection
arcotatug tavatecan

bisin die, twice a day
breakthrough therapy designation
chief executive officer
confidence interval

chronic inflammatory demyelinating
polyradiculoneuropathy
claudin 18.2

chronic myeloid leukemia

confirmed objective response rate

chronic-phase chronic myeloid leukemia
colorectal cancer

congenital thrombotic thrombocytopenic purpura
calendaryear

direct oral anti-coagulation

European Academy of Dermatology and Venereology
European Medicines Agency

EuroQol-5 Dimensions 5-levels

European Society for Medical Oncology

fragment crystallizable

U.S. Food & Drug Administration

Functional Impacts of Narcolepsy Instrument
first subject in

FY
GC
Gl

hfPGA

HR

HS

H2H

IBD

IgA

IgAN

1gG

IH
1L-2/12/17/23
IND

ITP

v

JPY

LCM
MDS

MF

MMN
MSS CRC
NDA
NME
NMPA
NSCLC
nsqNSCLC
NSS-CT
NT1or2
ORR

oS

OX2R
PASI
PD-1

fiscalyear
gastric cancer
gastrointestinal

hands and/or feet-specific Physician's Global
Assessment

hazard ratio

hidradenitis suppurativa

head-to-head

inflammatory bowel disease
immunoglobulin A

immunoglobulin A nephropathy
immunoglobulin G

idiopathic hypersomnia

interleukin 2/12/17/23

investigational new drug

immune thrombocytopenia

intravenous

Japanese Yen

lifecycle management

myelodysplastic syndrome

myelofibrosis

multifocal motor neuropathy
microsatellite-stable colorectal cancer
new drug application

new molecular entity

(China’s) National Medical Products Administration
non-small cell lung cancer
non-squamous non-small cell lung cancer
Narcolepsy Severity Scale for Clinical Trials
narcolepsy type 1 or 2

objective response rate

overall survival

orexin receptor 2

Psoriasis Area and Severity Index
programmed cell death protein 1

PDAC
PDT
PDUFA
PFS
PGA
Ph1,Ph2,Ph3
PID
PMDA
POC
PRIME
PROC
PsA
PsO
PSOC
PV
QoL
R&D
REM
SC
SF-36
SID
socC
sqNSCLC
ssPGA
TNFa
TPC
TRAE
TYK2
uc
UEG(W)
uUsb
wk(s)
ww

pancreatic ductal adenocarcinoma
plasma derived therapies
Prescription Drug User Fee Act
progression-free survival

Physician's Global Assessment
phase1,2,3

primary immunodeficiency

Japan’s Pharmaceuticals and Medical Devices Agency
proof of concept

Priority medicines scheme by EMA
platinum-resistant ovarian cancer
psoriatic arthritis

psoriasis

platinum-sensitive ovarian cancer
polycythemia vera

quality of life

Research and Development

rapid eye movement

subcutaneous formulation

Short Form-36 Survey

secondary immunodeficiency
standard of care

squamous non-small cell lung cancer
scalp-specific Physician's Global Assessment
tumor necrosis factor alpha
treatment of physician’s choice
treatment-related adverse event
tyrosine kinase 2

ulcerative colitis

United European Gastroenterology (Week)
US dollar

week(s)

worldwide



1. Pipeline
I. Clinical Development Activities

— Except as otherwise noted, the following tables list the pipeline assets that we (i) are clinically developing ourselves or with partners, or (ii) hold contractual rights to
potentially clinically develop and/or commercialize in the future, as of October 29, 2026 (the date of our earnings release for the quarter ended September 30, 2026),
but may not be comprehensive. The assets in our pipeline are in various stages of development, and the contents of the pipeline may change as therapeutic candidates
currently under development drop out and new therapeutic candidates are introduced. Whether the therapeutic candidates listed below are ever successfully released
as products depends on various factors, including the results of pre-clinical and clinical trials, market conditions for various drugs and regulatory approvals.

— This table primarily shows the indications for which we are actively pursuing regulatory approval and those regulatory approvals granted during fiscal year 2026. We
are also conducting additional studies of certain assets to examine their potential for use in further indications and in additional formulations.

— The listings in this table are limited to the U.S., EU, Japan and China, but we are also actively conducting development activities in other regions, including in
Emerging Markets. Country/region column denotes where a pivotal clinical study is ongoing or a filing has been made with our specific intention to pursue approval
in any of the U.S., EU, Japan or China. 'Global' refers to at least three regions or key countries.

— Brand name and country/region indicate the brand name and country in which the specific asset has already been approved for any indication in any of the U.S., EU,
Japan or China and Takeda has commercialization rights for such asset.

— Stage-ups are recognized in the table upon achievement of First Subject In, unless otherwise specified.

— “Modality” of our pipeline assets in the following table is classified into either of the following categories: ‘small molecule’, ‘peptide/oligonucleotide’, or ‘biologic
and other.’

Gastrointestinal and Inflammation Pipeline

Development code
<generic name> Type of Drug . o . . Country/
Brand name (administration route) Modality Indications / additional formulations Region Stage
(country/region)
TAK-755™
<tTADAMTS13> Recombinant . .
Biologic and : ‘ ; China Approved (Jun 2026
ADZYNMA AD_AMTSB therapy other Congenital Thrombotic Thrombocytopenic Purpura pproved ( )
(injection)
(U.S., EU, Japan)
China Filed (Aug 2026)
MLN0002 Pediatric Study (intravenous formulation for ulcerative |J3Pan Filed (Jul 2026)
. . colitis, Crohn’s disease) U.s. Filed (Jun 2026)
<vedolizumab> Humanized monoclonal Biologic and EU Filed (Apr 2026)
i i ile r
ENTYVIO antibody against a4f7 | J o P
integrin (injection)
(Global)
Pediatrjc Stud_y_ (subcutaneo_us formulation for Global P-III
ulcerative colitis, Crohn’s disease)
o uU.S. Filed (Sept 2026)
IS EU Filed (Aug 2026)
Pediatric psoriasis Global P-11I
Psoriatic arthritis Global P-11T
TAK-279 S Small :
<zasocitinib> TYK2 inhibitor (oral) molecule Crohn’s disease - P-II (b)
Ulcerative colitis - P-II (b)
Vitiligo - P-II (b)
Hidradenitis suppurativa - P-11I (a)




TAK-999" icr}letlcl:lr\ieArf:rtl)::e(dRIl\?ig Peptide/olig | Alpha-1 antitrypsin-deficiency associated liver Us. P-111
<fazirsiran> O o-nucleotide | disease EU P-111
(injection)
Immune thrombocytopenia Global P-1IT
TAK-079 Anti-CD38 monoclonal | Biologic and
<mezagitamab> antibody (injection) other
Immunoglobulin A nephropathy Global P-1IT
+ | Transglutaminase 2 Small L
TAK-227/ZED1227 R Celiac disease - P-1I (b)
inhibitor (oral) molecule
GalNAc siRNA targeting | pentide/olico-
TAK-781 eptide/oligo i i iti - 5
CYP7AI (injection) nucleotide Primary sclerosing cholangitis P-1

*1 Partnership with KM Biologics.
*2 Partnership with Arrowhead Pharmaceuticals
*3 Partnership with Zedira and Dr. Falk Pharma. Dr. Falk Pharma leads development.




Neuroscience Pipeline

Development code

<generic name> Type of Drug . L . . Country/ S
Brand name (administration route) Modality Indications / additional formulations Region tage
(country/region)
TAK-861 U.S. Approved (Aug 2026)
<oveporexton> . . Small Japan Approved (Aug 2026)
ORZEYFUL Qi MR egmii (@R | 2o o Irelpsy g8 1 China | Approved (Jul 2026)
(U.S., Japan, China) EU P-1IT
TAK-755"! Recombinant Bi .
ologic and . .
- P-II
< ADAMTS13> ADAMTSB therapy other Acute ischemic stroke
(injection)
Idiopathic hypersomnia - P-I
TAK-360 i i S
Orexin 2R agonist (oral) molecule Narcolepsy type 2 - P-1I
Narcolepsy type 1 - P-1I
TAK-495 Orexin 2R agonist (oral) rsnrgla; clrule - - P-1

*1 Partnership with KM Biologics.




Oncology Pipeline

Development code

<generic name> Type of Drug . L . . Country/
Brand name (administration route) Modality Indications / additional formulations Region Stage
(country/region)
TAR-121" UsS A d (Aug 2026)
. s din et ; ; oo S. pproved (Aug
s }.IePcu.hn mimetic peptide Peptlde{ollgo R ;
MIMRYLO (US.) (injection) nucleotide EU Filed (Aug 2026)
2
TAK-853 Antibody-drug Platinum-resistant ovarian cancer Japan Approved (Sept 2026)
<mirvetuximab conjugate targeting Biologic and
soravtansine-gynx> folate receptor o (FRa) other
ELAHERE (Japan) (injection) Platinum-sensitive ovarian cancer Japan P-111
2L anemia-associated Myelodysplastic Syndrome Global P-III
TAK-226" - ‘ -
T 25;2;?012)/}3 Mgl g Egg?glc g 1L anemia-associated Myelodysplastic Syndrome Global P-III
Anemia-associated Myelofibrosis Global P-III
PD-1/IL-2 a-biased 2L squamous Non-Small Cell Lung Cancer Global P-1II
TAK-928 / IBI363* bispecific antibody fusion | Biologic and
protein other
(injection) Solid Tumors - P-II
Japan
Do ) 3L Gastric Cancer China P-III
*4 »
TAK-921 / IBI343 amtibody-dnig conjligate g e o
targeting Claudin 18.2
<arcotatug tavatecan> LT other
(injection) .
Solid Tumors - P-I
TAK-168 / KQB16g' | Immune modulator Small Solid Tumors . P
(oral) molecule
Antibody-drug conjugate | Biologic and .
LI targeting CCRS (injection) | other Selfid T ) Pl
PD-L1 x VdlI bispecific Biologic and
TAK-505 gamma delta T-cell g Solid Tumors - P-1

engager (injection)

other

*1 Partnership with Protagonist Therapeutics.

*2 Partnership with AbbVie. Global P-1II trial in platinum-sensitive ovarian cancer is led by AbbVie.

*3 Partnership with Keros Therapeutics, Inc.

*4 Partnership with Innovent Biologics.

*5 Partnership with Kumquat Biosciences Inc. Kumquat leads P-1 development.




Other Rare Diseases Pipeline

Development code

<generic name>

Type of Drug

. s .. . Country/
Brand name (administration route) Modality Indications / additional formulations Region Stage
(country/region)
TAK-660 L . .
Antihemophilic factor Hemophilia A China Filed (July 2025)
ADYNOVATE [recombinant], Biologic and
(U.S., Japan) PEGylated other
ADYNOVI (EU) (injection) Pediatric Hemophilia A EU P-III
TAK-577 Pediatric on-demand and surgery treatment of EU P-II (surgery)
VONVENDI von Willebrand factor iologic and von Willebrand disease
. [recombinant] Biologic an
(U.S., Japan, China) (injection) other
VEYVONDI (EU) J Pediatric prophylactic treatment of von Willebrand Global PoIII
disease
TAK-620"!
<maribavir> Benzimidazole riboside | Small Treatment of children and teenage transplant recipients | o & |, o
LIVTENCITY inhibitor (oral) molecule with CMV infection
(Global)

*1 Partnership with GSK




Plasma-Derived Therapies Pipeline

Development code

[human] (injection)

other

polyradiculoneuropathy

<generic name> Type of Drug . L . . Country/
Brand name (administration route) Modality Indications / additional formulations Region Stage
(country/region)
TAK-961
<IvViG> Immunoglobuli 9 i i
globulin (10%) | Biologic and . .. T Anproved (Jun 2026
KENKETU GLOVENIN-I | [human] (injection) other Aartiies Hragpn s (A0) i Ly ( )
(Japan)
TAK-339 J A d (Jun 2026)
i iti apan roved (Jun
<IVIGS Autoimmune Encephalitis (AE) p pp
GLOVENIN-I (Japan) Immunoglpbulip (10%) |Biologic and
[human] (injection) other
GAMMAGARD LIQUID
Secondary Immunodeficiencies Us. P-III
U.s.)
U.s. Filed (Oct 2026)
. Primary Immunodeficiencies EU P-III
Immunoglobulin (20%)
. Japan P-III
TAK-881 [human] + recombinant Iefislleee s
e hyaluronidase
0,
<Facilitated 20% SCIG> e, femT other Us. P
(injection) Chronic inflammatory demyelinating EU P-III
polyradiculoneuropathy
Japan P-IIT
TAK-330 .
Four-factor prothrombin Biologicand |C lation Disorder. Direct Oral Anti 1
PROTHROMPLEX TOTAL | complex concentrate iologic an oagulation Disorder, Direct Oral Anticoagulants US. P-III
L other (DOAC) reversal in surgical situations
(EU) [human] (injection)
Hypersialylated . . .. .
TAK-411 sl aliltin Biologic and | Chronic inflammatory demyelinating _ P-II




Select Options: Other Selected Assets That Takeda Holds Contractual Rights to Potentially Clinically
Develop and/or Commercialize in the Future

Development code

<generic name> Type of Drug . L . . Country/
Brand name (administration route) Modality Indications / additional formulations Region Stage
(country/region)
HQP1351"! US.
BCR-ABL tyrosine kinase | Small . . . . EU P-III
<olverembatinib> inhibitor (TKI) (oral) molecule Clrgrfe o e=aivem e fyeleiel erliei ¥
apan

Abeta active Biologic and

ACI-24.060" immunotherapy Alzheimer’s disease - P-II
S other
(injection)
Antibody-drug conjugate . .
IBI3001° targeting EGFR and Iesollefe gric) Solid tumors - P-1

B7H3 (injection) ey

*1 Olverembatinib/HQP1351 is included for reference only. Ascentage Pharma retains ownership of this asset and is solely responsible for its clinical development prior
to Takeda’s potential exercise of its option to exclusively license certain rights, which is subject to customary conditions including regulatory approval.

*2 ACI-24.060 is included for reference only. AC Immune retains ownership of this asset and is solely responsible for its clinical development prior to Takeda’s potential
exercise of its option to exclusively license certain rights, which is subject to customary conditions including regulatory approval.

*3 IBI3001 is included for reference only. Innovent Biologics retains ownership of this asset and is solely responsible for its clinical development prior to Takeda’s

potential exercise of its option to exclusively license certain rights, which is subject to customary conditions including regulatory approval.



I1. Recent Pipeline Progress in stage [Progress in stage since April 1st, 2026]

Development code L . . Country/ Progress in
i Indications / additional formulations K
<generic name> Region stage
Updates in Q2 FY2026 (since Q1 FY2026 earnings announcement)
TAK-861 Approved
Narcolepsy Type 1 Us.
<oveporexton> (Aug 2026)
TAK-861 Approved
Narcolepsy Type 1 Japan
<oveporexton> (Aug 2026)
TAK-121 . Approved
. Polycythemia vera U.Ss.
<rusfertide> (Aug 2026)
TAK-881 . L Filed
. Primary Immunodeficiencies U.s. “
<Facilitated 20% SCIG> (Oct 2026)
TAK-279 . Filed
. Psoriasis U.Ss.
<zasocitinib> (Sep 2026)
TAK-121 . Filed
. Polycythemia vera EU
<rusfertide> (Aug 2026)
TAK-279 . Filed
. Psoriasis EU
<zasocitinib> (Aug 2026)
MLN0002 L . . . . . . Filed
. Pediatric Study (intravenous formulation for ulcerative colitis, Crohn’s disease) China
<vedolizumab> (Aug 2026)
TAK-226 . . .
. Anemia-associated Myelofibrosis Global P-1IT
<elritercept>
Updates in Q1 FY2026
TAK-861 . Approved
Narcolepsy Type 1 China
<oveporexton> (Jul 2026)
TAK-755 . . . . Approved
Congenital Thrombotic Thrombocytopenic Purpura China
<rADAMTS13> (Jun 2026)
TAK-961 . . Approved
Autoimmune Encephalitis (AE) Japan
<IVIG> (Jun 2026)
TAK-339 . . Approved
Autoimmune Encephalitis (AE) Japan
<IVIG> (Jun 2026)
uU.S. Filed (Jun 2026)
MLNO0002 L . . . . . .
. Pediatric Study (intravenous formulation for ulcerative colitis, Crohn’s disease) EU Filed (Jun 2026)
<vedolizumab> .
Japan Filed (Jul 2026)
TAK-226 . . .
. 1L anemia-associated Myelodysplastic Syndrome Global P-1I1
<elritercept>
TAK-755 . .
Acute ischemic stroke - P-11
<rADMTS13>
TAK-360 Narcolepsy type 1 - P-1I
TAK-505 Solid Tumors - P-1

*1 Event occurred after the end of the Q2 reporting period: Update after October 1, 2026




II1. Projects removed from pipeline [Update since April 1st, 2026]

Celiac disease (P-II)

Development code L .
i Indications (Region/Country, Stage) Reason
<generic name>
Updates in Q1 FY2026
TAK-004 Nausea and vomiting (P-I) Development of TAK-004 was discontinued due to strategic consideration
TAK-101

Discontinued development of TAK-101 based on an assessment of the program and
available information.

No removals in Q2 FY2026




IV. Research & Development collaborations/partnering

— The following tables describe research & development collaborations/partnering and externalization projects entered into by Takeda, but do not represent a
comprehensive list of all Takeda R&D collaborations. All of the “subject” descriptions listed below are as of the date of execution of the relevant agreement unless
otherwise noted.

- I shows collaborations/partnering and 4 shows externalization project that have been executed since April 1, 2026.

Gastrointestinal and Inflammation

Country
Partner ) A Subject
of incorporation
Collaboration and licensing agreement to develop fazirsiran (TAK-999; ARO-AAT), an
. investigational RNA interference (RNA1) therapy in development to treat alpha-1 antitrypsin-
AN (T RN 1BLE, associated liver disease (AATLD). ARO-AAT is a potential first-in-class therapy designed to reduce
the production of mutant alpha-1 antitrypsin protein, the cause of AATLD progression.
COUR Pharmaceuticals US. Takeda has acquired an exclusive global license to develop and commercialize the investigational

medicine TIMP-GLIA (TAK-101), an immune modifying nanoparticle containing gliadin proteins.

Collaboration and licensing agreement to utilize Engitix’s unique extracellular matrix discovery
Engitix UK. platform to identify and develop novel therapeutics for liver fibrosis and fibrostenotic inflammatory
bowel disease, including Crohn’s disease and ulcerative colitis.

Collaboration and license agreement granting Takeda exclusive access to Halozyme’s proprietary

Halozyme UsS. o . . .
ENHANZE® drug delivery technology for use with vedolizumab.

) ) Exclusive licensing agreement for the development and commercialization of LIVMARLI
Mirum Pharmaceuticals U.S. (maralixibat, TAK-625) in Japan for Alagille syndrome (ALGS), progressive familial intrahepatic
cholestasis (PFIC), and biliary atresia (BA).

Technology license for the development of EOHILIA (oral budesonide formulation, TAK-721) for

UCSD/Fortis Advisors US. treatment of eosinophilic esophagitis.
Collaboration and license agreement to develop and commercialize a potential first-in-class therapy
Zedira/Dr. Falk Pharma Gz TAK-227/ZED1227, a tissue transglutaminase 2 (TG2) inhibitor, designed to prevent the immune

response to gluten in celiac disease. Takeda has exclusive rights in the U.S. and other territories
outside of Europe, Canada, Australia and China.




Neuroscience

Partner

Country

of incorporation

Subject

AC Immune

Switzerland

Exclusive, worldwide option and license agreement for AC Immune’s active immunotherapies
targeting toxic forms of amyloid beta (Abeta), including ACI-24.060 for the treatment of Alzheimer’s
disease.

AcuraStem

uU.s.

Exclusive worldwide license agreement to develop and commercialize AcuraStem’s PIKFYVE
targeted therapeutics for the treatment of Amyotrophic Lateral Sclerosis (ALS).

Anima Biotech

U.S.

Strategic collaboration to discover and develop mRNA translation modulators for genetically-defined
neurological diseases.

BioMarin

u.s.

Agreement for the in-license of enabling technology for the exogenous replacement of Arylsulfatase
A enzyme with intrathecal (IT) administration directly into the central nervous system for the long-
term treatment of patients with metachromatic leukodystrophy (MLD), a rapidly-progressive and
ultimately fatal neuro-degenerative rare disease (TAK-611).

Lundbeck

Denmark

Collaboration agreement to develop and commercialize TRINTELLIX (vortioxetine).

Luxna Biotech

Japan

Exclusive worldwide license agreement for the use of Luxna’s breakthrough xeno nucleic acid
technology for multiple undisclosed target genes in the area of neurological diseases.

Neurocrine Biosciences

U.S.

Collaboration to develop and commercialize 7 compounds in Takeda’s early-to-mid stage
neuroscience pipeline, including TAK-041/NBI-1065846, TAK-653/NBI-1065845 and TAK-
831/NBI-1065844 (luvadaxistat). Takeda will be entitled to certain development milestones,
commercial milestones and royalties on net sales and will, at certain development events, be able to
opt in or out of a 50:50 profit share on all clinical programs on an asset-by-asset basis. Takeda
received notices from Neurocrine announcing the termination of TAK-041 and TAK-831
development which took effect in March 2025. In January 2025, the Takeda/Neurocrine agreement
was amended for TAK-653. Takeda re-acquired exclusive rights in Japan and is eligible to receive
milestone payments and royalties from commercialization in other regions. Takeda will be
responsible for the development costs in Japan; Neurocrine will be responsible for the development
costs worldwide ex-Japan and is eligible to receive royalties for sales in Japan.

PeptiDream

Japan

Collaborative research and exclusive license agreement to create peptide-drug conjugates (PDCs) for
neuromuscular and neurodegenerative diseases.




Oncology

Partner

Country

of incorporation

Subject

AbbVie

U.s.

Exclusive licensing agreement to develop and commercialize ELAHERE (mirvetuximab
soravtansine-gynx) in Japan for folate receptor-alpha (FRa) positive ovarian cancer.

Adimab

U.s.

Agreement for the discovery, development and commercialization of three mAbs and three CD3 Bi-
Specific antibodies for oncology indications.

Ascentage Pharma

China

Option agreement to enter into an exclusive license agreement for olverembatinib/HQP1351, a BCR-
ABL tyrosine kinase inhibitor (TKI), currently in development for chronic myeloid leukemia (CML)
and other hematological cancers. If exercised, the option would allow Takeda to license global rights
to develop and commercialize olverembatinib in all territories outside of mainland China, Hong
Kong, Macau, Taiwan and Russia.

Crescendo Biologics

UK.

Collaboration and licensing agreement for the discovery, development and commercialization of
Humabody®-based therapeutics for cancer indications.

Exelixis

U.Ss.

Exclusive licensing agreement to commercialize and develop CABOMETYX (cabozantinib) and its
all potential future indications in Japan, including advanced renal cell carcinoma and hepatocellular
carcinoma.

F-star

UK.

Worldwide exclusive royalty-bearing license to Takeda to research, develop, and commercialize a
bispecific antibody directed towards an undisclosed immuno-oncology target using F-star’s
proprietary Fcab™ and mAb2 ™ platforms. Takeda will be responsible for all research, development
and commercialization activities under the agreement.

GSK

UK.

Exclusive licensing agreement to develop and commercialize ZEJULA (niraparib) for the treatment of
all tumor types in Japan, and all tumor types excluding prostate cancer in South Korea and Taiwan.

Heidelberg Pharma

Germany

Antibody-Drug-Conjugate (ADC) research collaboration on 2 targets and licensing agreement (o-
amanitin payload and proprietary linker).

HUTCHMED

China

Exclusive licensing agreement with HUTCHMED (China) Limited and its subsidiary HUTCHMED

Limited for the further development and commercialization of FRUZAQLA (fruquintinib, TAK-113)
in all indications, including metastatic colorectal cancer, outside of mainland China, Hong Kong and
Macau.

Innovent Biologics

China

Exclusive license, option and collaboration agreement with Innovent Biologics to advance next-
generation immuno-oncology and antibody-drug conjugate (ADC) cancer therapies including: a
collaboration on TAK-928 (IBI363), a first-in-class PD-1/ IL-2 a-biased bispecific antibody fusion
protein, including global co-development, U.S. co-commercialize, and exclusive commercialization
rights outside the U.S. and Greater China; an exclusive license to further develop and commercialize
TAK-921 (IBI1343), an ADC targeting Claudin 18.2, outside of Greater China; and an exclusive option
to license global development, manufacturing, and commercialization rights for IBI3001 (EGFR/B7H3
ADC) outside of Greater China.

Keros Therapeutics

U.S.

Exclusive licensing agreement with Keros Therapeutics, Inc. to further develop, manufacture and
commercialize elritercept (TAK-226) worldwide outside of mainland China, Hong Kong and Macau.

Kumquat Biosciences

U.S.

Strategic and exclusive collaboration to develop and commercialize a novel immuno-oncology small
molecule inhibitor as a mono- and/or combination-therapy.

Pfizer

U.s.

Agreement for the joint development of ADCETRIS (brentuximab vedotin), an ADC technology
which targets CD30 for the treatment of HL. Approved in more than 80 countries with ongoing
clinical trials for additional indications.

Protagonist Therapeutics

U.sS.

Worldwide license and collaboration agreement for the development and commercialization of
MIMRYLO (rusfertide), an investigational injectable hepcidin mimetic peptide of the natural
hormone hepcidin for treatment of polycythemia vera.




Plasma Derived Therapies

Country
Partner . A Subject
of incorporation
Halozyme Us Agreement for the in-license of Halozyme’s proprietary ENHANZE® platform technology to increase
Y - dispersion and absorption of HYQVIA.
In-license agreement to develop and commercialize IV Alpha-1 proteinase inhibitor (GLASSIA);
Kamada Israel Exclusive supply and distribution of GLASSIA in the U.S., Canada, Australia and New Zealand;
work on post market commitments ongoing.
Johnson & Johnson/Momenta Us In-licensing agreement with Momenta Pharmaceuticals, Inc. which was acquired by Johnson &
Pharmaceuticals - Johnson for an investigational hypersialylated immunoglobulin (hsIgG) candidate.
PreviPharma Germany Research collaboration and option agreement to develop new targeted proteins.
Vaccines
Country
Partner . . Subject
of incorporation
Partnership for the development, manufacturing and commercialization of NUVAXOVID®
Novavax Us Intramuscular Injection, Novavax’s COVID-19 vaccine in Japan, which is being funded by the

Government of Japan’s Ministry of Health, Labour and Welfare (MHLW) and Agency for Medical
Research and Development (AMED).

Other / Multiple Therapeutic Area

Country
Partner . . Subject
of incorporation
BridGene Biosciences US. Research collal_aoratlon to discover small molecule drugs for “undruggable” targets using BridGene’s
chemoproteomics platform.
Collaboration on multiple integrated programs across Takeda’s core therapeutic areas using Charles
Charles River Laboratories uU.s. River Laboratories’ end-to-end drug discovery and safety assessment platform to progress these
programs towards candidate status.
In-license agreement between GSK and University of Michigan for LIVTENCITY (maribavir, TAK-
GSK U.K. . .
620) in the treatment of human cytomegalovirus.
Cross-therapeutic area discovery research alliance to leverage lambic’s computational-driven
Tambic Therapeutics u.s. discovery engine to accelerate delivery of high-quality small molecule candidate for first-in-class and
best-in-class programs.
e .. Strategic collaboration agreement with Insilico using its proprietary end-to-end platform
I 9
Ltz ML G L0E Pharma. Al to advance drug candidates across Takeda’s therapeutic areas.
Purchase agreement for the development of OBIZUR for the treatment of Acquired Hemophilia A
Ipsen France including for patients with Congenital Hemophilia A with inhibitors indication in elective or
emergency surgery.
KM Biologics Japan Collaboration and license agreement for the development of therapeutic uses of ADZYNMA
g P (rADAMTS13, TAK-755), including but not limited to TTP.
MIT-Takeda Program to fuel the development and application of artificial intelligence (Al)
Massachusetts Institute of Us capabilities to benefit human health and drug development. Centered within the Abdul Latif Jameel
Technology . Clinic for Machine Learning in Health (J-Clinic), the new program will leverage the combined
expertise of both organizations and is supported by Takeda’s investment.
Nabla Bio US. Research collaboration to discover novel protein sequences with Nabla’s Al and experimental

technologies for drug design.




Completed Partnerships [Update since April 1st, 2026]

Country

Partner . . Subject
of incorporation

2016 exclusive licensing agreement for development and commercialization of TAK-647 worldwide.
Pfizer U.S. Takeda decided to discontinue further development of TAK-647 in MASH based on portfolio
prioritization. The collaboration concluded in April 2026.

Strategic option and collaboration agreement to develop and commercialize up to three specified
therapeutic product candidates for neurodegenerative diseases, incorporating Denali’s transport vehicle
(TV) platform for increased exposure of biotherapeutic products in the brain. The collaboration concluded
in June 2026.

Denali Therapeutics uU.s.

m Clinical study protocol summaries

Clinical study protocol summaries are disclosed on the English-language web-site (https://clinicaltrials.takeda.com/) and clinical study protocol

information in the Japanese-language is disclosed on the Japanese-language web-site (https://www.takeda.com/ja-jp/who-we-are/research/clinical-

trial/).

We anticipate that this disclosure will assure transparency of information on Takeda’s clinical trials for the benefit of healthcare professionals, their

patients and other stakeholders, which we believe will contribute to the appropriate use of Takeda’s products worldwide.
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