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Forward-Looking Statements 
 
This document and any materials distributed in connection with this document may contain forward-looking 
statements, beliefs or opinions regarding Takeda’s future business, future position and results of operations, 
including estimates, forecasts, targets and plans for Takeda. Without limitation, forward-looking statements 
often include words such as “targets”, “plans”, “believes”, “hopes”, “continues”, “expects”, “aims”, “intends”, 
“ensures”, “will”, “may”, “should”, “would”, “could” “anticipates”, “estimates”, “projects” or similar expressions 
or the negative thereof. These forward-looking statements are based on assumptions about many important 
factors, including the following, which could cause actual results to differ materially from those expressed or 
implied by the forward-looking statements: the economic circumstances surrounding Takeda’s global business, 
including general economic conditions in Japan and the United States; competitive pressures and 
developments; changes to applicable laws and regulations; the success of or failure of product development 
programs; decisions of regulatory authorities and the timing thereof; fluctuations in interest and currency 
exchange rates; claims or concerns regarding the safety or efficacy of marketed products or product 
candidates; the impact of health crises, like the novel coronavirus pandemic, on Takeda and its customers and 
suppliers, including foreign governments in countries in which Takeda operates, or on other facets of its 
business; the timing and impact of post-merger integration efforts with acquired companies; the ability to 
divest assets that are not core to Takeda’s operations and the timing of any such divestment(s); and other 
factors identified in Takeda’s most recent Annual Report on Form 20-F and Takeda’s other reports filed with 
the U.S. Securities and Exchange Commission, available on Takeda’s website at: 
https://www.takeda.com/investors/reports/sec-filings/ or at www.sec.gov. Takeda does not undertake to 
update any of the forward-looking statements contained in this document or any other forward-looking 
statements it may make, except as required by law or stock exchange rule. Past performance is not an indicator 
of future results and the results or statements of Takeda in this document may not be indicative of, and are 
not an estimate, forecast, guarantee or projection of Takeda’s future results. 
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1. Revenue by Region

■Year To Date

Underlying

FY19 FY20

(Bn JPY) Q1 Q1

849.1 801.9 -47.3 -5.6% 0.9%  

152.3 144.0 -8.3 -5.4% -3.8%

% of revenue 17.9% 18.0% 0.0pt

415.7 402.6 -13.1 -3.1% 1.9%  

% of revenue 49.0% 50.2% 1.3pt

165.2 157.6 -7.7 -4.6% 2.5%  

% of revenue 19.5% 19.6% 0.2pt

Growth and Emerging Markets 115.9 97.6 -18.2 -15.7% 1.2%  

% of revenue 13.6% 12.2% -1.5pt

 Russia/CIS 19.0 13.0 -6.0 -31.4% 5.5%  

% of revenue 2.2% 1.6% -0.6pt

Latin America 37.4 30.8 -6.6 -17.7% 10.0%  

% of revenue 4.4% 3.8% -0.6pt

Asia 41.0 36.9 -4.1 -10.0% -7.0%

% of revenue 4.8% 4.6% -0.2pt

Other 18.5 16.9 -1.6 -8.4% -0.9%

% of revenue 2.2% 2.1% -0.1pt

27.1 18.1 -9.0 -33.4%

Reported

YOY

    Europe and Canada

Of which royalty / service income

*1 Revenue amount is classified into countries or regions based on the customer location.
*2 GEM: Growth and Emerging Markets, which include Russia/CIS, Latin America, Asia, Middle East, Oceania and Africa
*3 Other region includes Middle East, Oceania and Africa.

    United States

YOY

 Total revenue

 Japan

I.  Financial Results
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■ Quarterly

(Bn JPY) Q1 Q2 Q3 Q4 Q1 YOY Q2 YOY Q3 YOY Q4 YOY

849.1 811.0 859.3 771.7 801.9 -5.6%

152.3 147.1 168.0 125.4 144.0 -5.4%

% of revenue 17.9% 18.1% 19.5% 16.2% 18.0%

415.7 390.2 409.8 380.3 402.6 -3.1%

% of revenue 49.0% 48.1% 47.7% 49.3% 50.2%

165.2 156.6 161.7 162.0 157.6 -4.6%

    % of revenue 19.5% 19.3% 18.8% 21.0% 19.6%

Growth and Emerging Markets 115.9 117.2 119.8 104.1 97.6 -15.7%

% of revenue 13.6% 14.4% 13.9% 13.5% 12.2%

 Russia/CIS 19.0 17.9 22.4 17.6 13.0 -31.4%

% of revenue 2.2% 2.2% 2.6% 2.3% 1.6%

Latin America 37.4 38.4 35.9 31.7 30.8 -17.7%

% of revenue 4.4% 4.7% 4.2% 4.1% 3.8%

Asia 41.0 42.9 43.4 38.1 36.9 -10.0%

% of revenue 4.8% 5.3% 5.1% 4.9% 4.6%

Other 18.5 18.0 18.1 16.7 16.9 -8.4%

% of revenue 2.2% 2.2% 2.1% 2.2% 2.1%

27.1 20.0 19.0 20.9 18.1 -33.4%  

*1 Revenue amount is classified into countries or regions based on the customer location.
*2 GEM: Growth and Emerging Markets, which include Russia/CIS, Latin America, Asia, Middle East, Oceania and Africa.
*3 Other region includes Middle East, Oceania and Africa.

Reported

Of which royalty / service income

    United States

FY20FY19

 Total revenue

 Japan

    Europe and Canada

1. Revenue by Region (continued)
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2. Product Sales Analysis (vs PY Reported Actual)
 (Sales amount includes royalty income and service income)

(Bn JPY) FY19Q1 FY20Q1 YOY Japan YOY EUCAN YOY GEM*4 YOY
GI 171.6 186.9 8.9% 113.8 12.3% 22.1 11.3% 34.6 8.5% 13.0 -11.8% 3.5 -10.0%

ENTYVIO 83.9 101.2 20.7% 71.5 21.0% 2.0 96.4% 24.1 17.3% 3.6 12.5%
DEXILANT 15.8 13.6 -14.0% 8.8 -19.4% 1.9 2.7% 3.0 -5.0%
pantoprazole 11.6 9.2 -20.9% 0.5 58.8% 4.9 -8.2% 3.8 -36.0%
TAKECAB-F *3 18.3 20.2 10.6% 19.9 9.4% 0.3 271.5%
GATTEX/REVESTIVE 15.1 17.5 15.5% 15.4 18.5% 1.9 -7.8% 0.2 74.9%
PENTASA 6.5 6.2 -5.6% 6.2 -5.6%
LIALDA/MEZAVANT *1 5.6 5.5 -0.8% 2.0 21.1% 3.5
AMITIZA 7.8 6.3 -19.6% 6.2 -19.6% -100.0% 0.1 -12.6%
RESOLOR/MOTEGRITY 1.4 2.7 100.4% 2.0 274.0% 0.7 -13.8% 0.0 -9.6%
Other 5.6 4.5 -19.8% 1.2 -21.7% 0.2 -72.5% 1.2 -14.2% 1.9 -5.9%

Rare Diseases 168.8 155.0 -8.2% 74.1 -5.6% 7.7 -4.5% 34.5 -11.1% 26.5 -13.3% 12.2 -5.4%
Rare Metabolic 48.9 39.9 -18.3% 8.9 -44.5% 0.8 -4.4% 10.1 -8.0% 8.0 -2.5% 12.2 -5.4%

ELAPRASE 18.8 17.6 -6.4% 5.0 2.3% 0.4 7.3% 5.9 -9.2% 6.3 -10.7%
REPLAGAL *1 12.9 12.2 -5.4% 12.2 -5.4%
VPRIV 9.3 9.3 1.0% 3.9 -2.7% 0.3 -17.1% 3.5 -8.0% 1.7 49.4%
NATPARA 7.9 0.7 -90.7% 0.0 -99.9% 0.7 2.8% 0.0 -49.4%

Rare Hematology 88.1 76.8 -12.9% 33.4 -7.8% 6.6 -7.3% 19.1 -17.2% 17.7 -18.6%
ADVATE 42.7 33.7 -21.3% 17.0 -4.1% 1.7 -18.4% 8.1 -35.0% 6.9 -34.3%
ADYNOVATE *6 14.5 15.3 5.7% 7.2 -4.3% 3.8 0.1% 3.4 38.0% 0.8 36.4%
FEIBA *2 13.1 12.9 -1.5% 2.4 -10.5% 0.3 -42.1% 3.3 -19.8% 6.9 18.5%
HEMOFIL/IMMUNATE/IMMUNINE*2 6.6 4.4 -32.5% 0.8 -41.4% 1.6 -6.9% 2.0 -41.8%
Other PDT Products *2 *6 1.0 0.9 -11.5% -0.0 - 0.7 -8.7% 0.2 -18.0%
Other 10.3 9.7 -6.2% 6.0 -13.4% 0.8 5.6% 2.0 32.2% 0.8 -22.9%

Hereditary Angioedema 31.9 38.3 20.2% 31.8 21.1% 0.3 130.6% 5.4 10.9% 0.9 27.8%
FIRAZYR 9.0 8.1 -9.8% 5.2 -10.3% 0.3 130.6% 1.9 -18.6% 0.6 -5.1%
TAKHZYRO 14.5 23.2 60.7% 21.1 54.3% 2.1 158.1% 0.1 -
KALBITOR 1.1 1.1 -4.4% 1.1 -4.4%
CINRYZE *2 7.3 5.9 -19.2% 4.3 -22.1% 1.4 -17.1% 0.1 521.0%
*1 License-out product : Regional breakdown is not available due to contract.

*3 The figures include the amounts of fixed dose combinations and blister packs.*2  PDT products
*4 GEM: Growth and Emerging Markets, which include Russia/CIS, Latin America, Asia, Middle East, Oceania and Africa
*6 The classification of therapeutic area for product sales has been reviewed. For comparison, the classification of certain products has been changed from the previous fiscal year.
Other PDT products in Rare Hematology include BEBULIN, PROTHROMPLEX and Factor VII.
Other in Rare Hematology include VONVENDI, OBIZUR, RIXUBIS, AGRYLIN/XAGRID, RECOMBINATE, Other Hemophilia.

YOY
Reported

US YOY Ex-US

■Year To Date

-10.0%
0.0
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(Bn JPY) FY19Q1 FY20Q1 YOY Japan YOY EUCAN YOY GEM*4 YOY YOY
Reported

US YOY Ex-US

91.7 105.3 14.8% 74.3 28.2% 30.9 -8.4%
immunoglobulin *2 68.0 85.1 25.2% 66.1 37.7% 19.0 -5.0%
albumin *2 16.1 13.0 -19.6% 2.6 -38.5% 10.4 -12.8%
Other *2 *6 7.6 7.2 -5.5% 5.6 -2.0% 1.6 -16.0%

Oncology 106.5 108.0 1.4% 50.1 -7.1% 23.6 18.8% 18.4 9.8% 13.4 18.6% 2.5 -46.6%
VELCADE *1 31.7 24.2 -23.7% 23.1 -17.8% 1.1 -69.5%
leuprorelin 28.4 27.4 -3.4% 2.1 -60.4% 12.8 15.6% 8.2 5.7% 4.3 1.8%
NINLARO 18.3 22.9 25.4% 15.6 23.5% 1.2 -6.0% 3.3 23.2% 2.8 68.2%
ADCETRIS 12.7 15.1 18.4% 2.9 49.4% 6.1 10.1% 6.1 15.8%
ICLUSIG *1 7.6 9.2 20.7% 7.9 17.7% 1.3 42.0%
ALUNBRIG 1.7 2.0 21.9% 1.4 19.2% 0.4 10.4% 0.2 145.0%
VECTIBIX 5.6 6.2 10.6% 6.2 10.6%
Other 0.4 0.9 110.9% -100.0% 0.5 - 0.2 -14.2% 0.2 -5.8%

Neuroscience 111.9 106.9 -4.5% 80.3 -8.4% 12.5 19.8% 11.6 -2.2% 2.5 24.0%
VYVANSE 68.8 66.0 -4.1% 55.9 -5.2% 7.8 -2.1% 2.4 23.2%
TRINTELLIX 17.4 16.9 -3.1% 16.6 -4.8% 0.3 -
ADDERALL XR 5.7 5.3 -7.7% 4.8 -9.4% 0.4 18.1%
ROZEREM 5.1 3.0 -40.8% 0.0 -99.3% 3.0 5.3% 0.0 180.2%
REMINYL *5 4.8 4.2 -11.9% 4.2 -11.9% 0.0 -26.0%
INTUNIV 4.1 5.6 38.8% 0.4 -38.0% 3.3 107.8% 1.9 2.3% 0.1 89.7%
Other 6.0 5.8 -3.6% 2.6 -15.4% 1.7 38.0% 1.5 -11.8% 0.0 -77.5%

Other 198.6 139.8 -29.6%
AZILVA-F *3 20.5 20.9 1.9% 20.9 1.9%
NESINA-F *3 14.6 15.5 6.1% 2.4 48.8% 7.4 -2.4% 2.8 5.3% 2.9 5.6%
ULORIC 12.2 0.9 -92.8% 0.7 -93.7% 0.1 -69.3% 0.1 -54.2%
COLCRYS 7.2 3.2 -55.9% 3.2 -55.9%
LOTRIGA 8.8 8.1 -7.9% 8.1 -7.9%
*1 License-out product : Regional breakdown is not available due to contract.

*3 The figures include the amounts of fixed dose combinations and blister packs.*2  PDT products
*4 GEM: Growth and Emerging Markets, which include Russia/CIS, Latin America, Asia, Middle East, Oceania and Africa
*5 Reminyl sales in Japan include royalty income from the partner.
*6 The classification of therapeutic area for product sales has been reviewed. For comparison, the classification of certain products has been changed from the previous fiscal year.
Other in PDT Immunology include ARALAST, GLASSIA, CEPROTIN, ANTITHROMBIN III, KENKTSU-NONTHRON and others
Other in Neuroscience include COPAXONE, rasagiline, MYDAYIS, BUCCOLAM, DAYTRANA/EQUASYM and CARBATROL/EQUETRO

PDT Immunology

0.0
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3. Product Sales Analysis (vs PY Actual) (continued)

(Bn JPY) Q1 Q2 Q3 Q4 Q1 Reported Underlying Q2 Reported Underlying
YTD

Underlying
Q3 Reported Underlying

YTD
Underlying

Q4 Reported Underlying
YTD

Underlying
GI 171.6 169.9 191.6 164.7 186.9 8.9% 13.6%       

ENTYVIO 83.9 84.5 95.1 83.7 101.2 20.7% 25.5%       

DEXILANT 15.8 15.3 16.9 14.8 13.6 -14.0% -7.2%       

pantoprazole 11.6 12.8 13.9 11.1 9.2 -20.9% -9.8%       

TAKECAB-F *2 18.3 16.7 20.7 17.1 20.2 10.6% 10.7%       

GATTEX/REVESTIVE 15.1 14.1 17.7 14.9 17.5 15.5% 19.2%       

PENTASA 6.5 6.5 7.2 5.4 6.2 -5.6% -3.0%       

LIALDA/MEZAVANT 5.6 6.7 6.0 5.2 5.5 -0.8% 3.6%       

AMITIZA 7.8 7.3 7.0 6.0 6.3 -19.6% -17.2%       

RESOLOR/MOTEGRITY 1.4 1.3 2.0 1.9 2.7 100.4% 105.3%       

Other 5.6 4.7 5.1 4.8 4.5 -19.8% -16.3%       

Rare Diseases 168.8 156.8 157.7 149.4 155.0 -8.2% -2.0%

Rare Metabolic 48.9 43.2 40.2 38.5 39.9 -18.3% -9.9%       

ELAPRASE 18.8 16.7 16.8 15.6 17.6 -6.4% 1.2%       

REPLAGAL 12.9 12.6 13.1 12.7 12.2 -5.4% 6.5%       

VPRIV 9.3 9.4 9.7 9.6 9.3 1.0% 9.5%       

NATPARA 7.9 4.5 0.6 0.6 0.7 -90.7% -89.8%       

Rare Hematology 88.1 85.1 83.8 75.0 76.8 -12.9% -7.0%       

ADVATE 42.7 40.5 39.9 34.8 33.7 -21.3% -14.5%       

ADYNOVATE *3 14.5 13.1 15.1 13.9 15.3 5.7% 9.4%       

FEIBA *1 13.1 14.8 11.7 11.9 12.9 -1.5% 5.4%       
HEMOFIL/IMMUNATE/
IMMUNINE*1

6.6 5.6 5.8 4.4 4.4 -32.5% -26.1%       

Other PDT Products *1*3 1.0 0.8 1.1 0.8 0.9 -11.5% -5.0%       

Other 10.3 10.3 10.2 9.3 9.7 -6.2% -2.5%       

Hereditary Angioedema 31.9 28.5 33.7 35.8 38.3 20.2% 24.5%       

FIRAZYR 9.0 6.3 7.5 9.9 8.1 -9.8% -4.7%       

TAKHZYRO 14.5 16.2 18.2 19.4 23.2 60.7% 65.8%       

KALBITOR 1.1 1.3 1.1 1.0 1.1 -4.4% -1.6%       

CINRYZE *1 7.3 4.7 6.9 5.4 5.9 -19.2% -16.0%       
*1  PDT products
*2  The figures include the amounts of fixed dose combinations and blister packs.
*3  The classification of therapeutic area for product sales has been reviewed. For comparison, the classification of certain products has been changed from the previous fiscal year.
Other PDT products in Rare Hematology include BEBULIN, PROTHROMPLEX and Factor VII.
Other in Rare Hematology include VONVENDI, OBIZUR, RIXUBIS, AGRYLIN/XAGRID, RECOMBINATE, Other Hemophilia.

YOY
FY19 Reported

YOY YOY YOY
FY20 Reported & Underlying Growth
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(Bn JPY) Q1 Q2 Q3 Q4 Q1 Reported Underlying Q2 Reported Underlying
YTD

Underlying
Q3 Reported Underlying

YTD
Underlying

Q4 Reported Underlying
YTD

Underlying

YOY
FY19 Reported

YOY YOY YOY
FY20 Reported & Underlying Growth

91.7 102.9 101.9 97.6 105.3 14.8% 19.4%       

immunoglobulin *1 68.0 78.5 78.9 73.3 85.1 25.2% 29.8%       

albumin *1 16.1 17.9 15.7 17.5 13.0 -19.6% -14.3%       

Other *1 *3 7.6 6.5 7.3 6.8 7.2 -5.5% -2.7%       

Oncology 106.5 108.4 103.1 103.0 108.0 1.4% 5.4%       

VELCADE 31.7 31.9 27.2 27.5 24.2 -23.7% -21.4%       

leuprorelin 28.4 28.3 26.0 26.4 27.4 -3.4% -1.1%       

NINLARO 18.3 20.0 19.8 19.5 22.9 25.4% 31.0%       

ADCETRIS 12.7 13.0 13.7 13.2 15.1 18.4% 31.1%       

ICLUSIG 7.6 7.0 8.2 9.0 9.2 20.7% 24.2%       

ALUNBRIG 1.7 1.7 1.8 2.1 2.0 21.9% 26.4%       

VECTIBIX 5.6 6.0 6.0 4.9 6.2 10.6% 10.6%       

Other 0.4 0.5 0.4 0.4 0.9 110.9% 14.7%       

Neuroscience 111.9 102.0 116.7 108.0 106.9 -4.5% -0.8%       

VYVANSE 68.8 62.7 75.3 67.3 66.0 -4.1% 0.3%       

TRINTELLIX 17.4 17.2 19.7 16.4 16.9 -3.1% -0.3%       

ADDERALL XR 5.7 4.9 4.4 9.3 5.3 -7.7% -4.4%       

ROZEREM 5.1 3.6 3.1 2.7 3.0 -40.8% -40.8%       

REMINYL 4.8 4.2 4.9 3.5 4.2 -11.9% -11.5%       

INTUNIV 4.1 4.0 2.9 3.7 5.6 38.8% 46.1%       

Other 6.0 5.3 6.5 5.2 5.8 -3.6% -1.2%       

Other 198.6 171.1 188.4 149.0 139.8 -29.6% -21.0%

AZILVA-F *2 20.5 18.2 20.4 17.6 20.9 1.9% 1.9%       

NESINA-F *2 14.6 14.0 15.5 13.9 15.5 6.1% 8.5%       

ULORIC 12.2 1.8 1.4 1.4 0.9 -92.8% -93.1%       

COLCRYS 7.2 6.0 6.6 2.7 3.2 -55.9% -54.6%       

LOTRIGA 8.8 7.2 8.8 7.0 8.1 -7.9% -7.9%       
*1  PDT products
*2  The figures include the amounts of fixed dose combinations and blister packs.
*3  The classification of therapeutic area for product sales has been reviewed. For comparison, the classification of certain products has been changed from the previous fiscal year.
Other in PDT Immunology include ARALAST, GLASSIA, CEPROTIN, ANTITHROMBIN III, KENKTSU-NONTHRON and others
Other in Neuroscience include COPAXONE, rasagiline, MYDAYIS, BUCCOLAM, DAYTRANA/EQUASYM and CARBATROL/EQUETRO

PDT Immunology
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4. FY2020 Product Forecasts (Disclosed on May 13, 2020)

(Bn JPY) Q1 Q2 Q3 Q4 Annual Annual YOY

GI 171.6 169.9 191.6 164.7 697.9 765.0  9.6%  
ENTYVIO 83.9 84.5 95.1 83.7 347.2 430.0  23.8%  
DEXILANT 15.8 15.3 16.9 14.8 62.8 54.0  -14.0%
pantoprazole 11.6 12.8 13.9 11.1 49.5 39.0  -21.2%
TAKECAB-F *2 18.3 16.7 20.7 17.1 72.7 82.0  12.8%
GATTEX/REVESTIVE 15.1 14.1 17.7 14.9 61.8 66.0  6.8%
PENTASA 6.5 6.5 7.2 5.4 25.6 23.0  -10.1%
LIALDA/MEZAVANT 5.6 6.7 6.0 5.2 23.4 18.0  -23.1%
AMITIZA 7.8 7.3 7.0 6.0 28.1 23.0  -18.3%
RESOLOR/MOTEGRITY 1.4 1.3 2.0 1.9 6.6 8.0  21.9%
Other 5.6 4.7 5.1 4.8 20.2 22.0  8.8%

Rare Diseases 168.8 156.8 157.7 149.4 632.7
Rare Metabolic 48.9 43.2 40.2 38.5 170.8 161.0  -5.8%

ELAPRASE 18.8 16.7 16.8 15.6 67.9 68.0  0.1%  
REPLAGAL 12.9 12.6 13.1 12.7 51.3 51.0  -0.5%
VPRIV 9.3 9.4 9.7 9.6 38.0 38.0  -0.0%
NATPARA 7.9 4.5 0.6 0.6 13.6 4.0  -70.7%

Rare Hematology 88.1 85.1 83.8 75.0 332.0 283.0  -14.8%
ADVATE 42.7 40.5 39.9 34.8 157.9
ADYNOVATE *3 14.5 13.1 15.1 13.9 56.5
FEIBA *1 13.1 14.8 11.7 11.9 51.5 36.0  -30.1%
HEMOFIL/IMMUNATE/IMMUNINE*1 6.6 5.6 5.8 4.4 22.3 20.0  -10.5%
Other PDT Products *1*3 1.0 0.8 1.1 0.8 3.7 4.0  8.6%
Other 10.3 10.3 10.2 9.3 40.2 39.0  -2.9%

Hereditary Angioedema 31.9 28.5 33.7 35.8 129.8
FIRAZYR 9.0 6.3 7.5 9.9 32.7 21.0  -35.7%
TAKHZYRO 14.5 16.2 18.2 19.4 68.3
KALBITOR 1.1 1.3 1.1 1.0 4.5 4.0  -12.0%
CINRYZE *1 7.3 4.7 6.9 5.4 24.3 18.0  -26.1%
*1  PDT products
*2 The figures include the amounts of fixed dose combinations and blister packs.
*3 The classification of therapeutic area for product sales has been reviewed. For comparison, the classification of certain products has been changed from the previous fiscal year.

Other PDT products in Rare Hematology include BEBULIN, PROTHROMPLEX and Factor VII.
Other in Rare Hematology include VONVENDI, OBIZUR, RIXUBIS, AGRYLIN/XAGRID, RECOMBINATE, Other Hemophilia.
Assumption of FX rates for FY20 Reported Forecasts: 1 USD = 109 JPY, 1 Euro = 120 JPY, 1 RUB = 1.6 JPY, 1 BRL = 23.3 JPY, 1 CNY = 15.5 JPY

FY19 Reported Actual FY20 Reported Forecasts

+20%~+30%

-10%~0%

184.0  -14.2%
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(Bn JPY) Q1 Q2 Q3 Q4 Annual Annual YOY

FY19 Reported Actual FY20 Reported Forecasts

91.7 102.9 101.9 97.6 394.2

immunoglobulin *1 68.0 78.5 78.9 73.3 298.7

albumin *1 16.1 17.9 15.7 17.5 67.2

Other *1 *3 7.6 6.5 7.3 6.8 28.2

Oncology 106.5 108.4 103.1 103.0 421.0 418.0  -0.7%  

VELCADE 31.7 31.9 27.2 27.5 118.3 92.0  -22.2%  

leuprorelin 28.4 28.3 26.0 26.4 109.0 106.0  -2.8%  

NINLARO 18.3 20.0 19.8 19.5 77.6 85.0  9.6%  

ADCETRIS 12.7 13.0 13.7 13.2 52.7 60.0  13.9%  

ICLUSIG 7.6 7.0 8.2 9.0 31.8 34.0  6.9%  

ALUNBRIG 1.7 1.7 1.8 2.1 7.2 11.0  52.0%  

VECTIBIX 5.6 6.0 6.0 4.9 22.5 23.0  2.0%  

Other 0.4 0.5 0.4 0.4 1.8 7.0  298.3%  

Neuroscience 111.9 102.0 116.7 108.0 438.5 459.0  4.7%  

VYVANSE 68.8 62.7 75.3 67.3 274.1 290.0  5.8%  

TRINTELLIX 17.4 17.2 19.7 16.4 70.7 82.0  16.0%  

ADDERALL XR 5.7 4.9 4.4 9.3 24.3 23.0  -5.4%  

ROZEREM 5.1 3.6 3.1 2.7 14.5 12.0  -17.1%  

REMINYL 4.8 4.2 4.9 3.5 17.3 8.0  -53.9%  

INTUNIV 4.1 4.0 2.9 3.7 14.6 19.0  29.9%  

Other 6.0 5.3 6.5 5.2 23.1 25.0  8.4%  
Other 198.6 171.1 188.4 149.0 706.9

AZILVA-F *2 20.5 18.2 20.4 17.6 76.7 78.0  1.6%  

NESINA-F *2 14.6 14.0 15.5 13.9 58.0 57.0  -1.7%  

ULORIC 12.2 1.8 1.4 1.4 16.9 3.0  -82.2%  

COLCRYS 7.2 6.0 6.6 2.7 22.5 14.0  -37.8%  

LOTRIGA 8.8 7.2 8.8 7.0 31.8 30.0  -5.5%  
*1  PDT products
*2 The figures include the amounts of fixed dose combinations and blister packs.
*3  The classification of therapeutic area for product sales has been reviewed. For comparison, the classification of certain products has been changed from the previous fiscal year.

Other in PDT Immunology include ARALAST, GLASSIA, CEPROTIN, ANTITHROMBIN III, KENKTSU-NONTHRON and others
Other in Neuroscience include COPAXONE, rasagiline, MYDAYIS, BUCCOLAM, DAYTRANA/EQUASYM and CARBATROL/EQUETRO
Assumption of FX rates for FY20 Reported Forecasts: 1 USD = 109 JPY, 1 Euro = 120 JPY, 1 RUB = 1.6 JPY, 1 BRL = 23.3 JPY, 1 CNY = 15.5 JPY

+10%~+20%

0%~+10%

-20%~-10%

PDT Immunology +10%~+20%

+10%~+20%
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5. Exchange Rate
(yen) (100 million yen)

CURRENCY FY19Q1 FY20Q1
FY20

Assumption
REVENUE

CORE
OPERATING

PROFIT

OPERATING
PROFIT

NET PROFIT

USD 111 107 109 +123.7 +49.7 +13.9 +5.2
EUR 124 118 120 +32.1 -13.9 -20.1 -15.1
RUB 1.7 1.5 1.6 +2.5 +1.5 +1.2 +0.9
CNY 16.3 15.1 15.5 +7.4 +4.1 +4.1 +2.8
BRL 28.0 20.2 23.3 +5.1 +3.0 +2.9 +2.0

Impact of 1% depreciation of yen
from July 2020 to March 2021

Average Exchange Rates vs. JPY
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6. CAPEX, depreciation and amortization and impairment losses

(Bn JPY)

FY19 FY19Q1 FY20Q1
FY20

Forecasts

 Capital expenditures* 217.7  43.0   40.5  -2.5  -5.8%
180.0 -
230.0

   Tangible assets 127.1  29.9   23.1  -6.7  -22.5%

   Intangible assets 90.6  13.1   17.3  4.2  32.2%  

* Cash flow base

 Depreciation and amortization 583.6  176.3  141.6  -34.7  -19.7%   

   Depreciation of tangible assets* (A) 156.0  38.0  31.5  -6.5  -17.1%

   Amortization of intangible assets (B) 427.6  138.4  110.1  -28.2  -20.4%

    Of which Amortization associated with products (C) 412.1  132.2  102.3  -29.8  -22.6% 407.0  

    Of which Amortization excluding intagible assets
    associated with products (D)

15.5  6.2  7.8  1.6  25.1%  

* Excluding depreciation for investment assets.

 Depreciation and amortization (excluding
 intangible assets associated with products)  (A)+(D)

171.6  44.2  39.2  -4.9  -11.2% 150.0  

 Impairment losses 101.9  17.4  7.5  -10.0  -57.2%

    Impairment losses associated with products 43.3  16.1  1.9  -14.2  -88.2% 50.0  

Amortization and impairment losses on intangible
assets associated with products

455.4  148.3  104.3  -44.0  -29.7% 457.0  

YOY

(Notes) During FY2019, Takeda completed the purchase price allocation for the assets acquired and the liabilities assumed as part of the Shire 
acquisition. Accordingly, PL statements for FY2019 and FY2019 Q1 were retrospectively adjusted.
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7. Reconciliation from Reported Revenue to Underlying Revenue FY2020 Q1 (Apr-Jun) vs. PY

*1 FX adjustment applies FY2019 plan rate to both periods (1USD=111JPY, 1EUR=129JPY).
*2 Major adjustments are as follow;

• Net sales from XIIDRA, a treatment for dry eye disease, the divestiture of which was completed in July 2019, are excluded from FY2019 Q1.
• Revenue of select over-the-counter and non-core products in a number of Near East, Middle East and Africa countries, is excluded from FY2019 Q1 as 

the divestiture was completed in March 2020. Likewise, revenue of select over-the-counter and non-core products in Russia, Georgia, and a number of
countries from within the Commonwealth of Independent States, is excluded from FY2019 Q1 as the divestiture was also completed in March 2020.

• Net sales from TACHOSIL, a surgical patch, that Takeda agreed in May 2019 to divest are excluded from both FY2020 Q1 and FY2019 Q1. Although the
agreement to divest the product to Ethicon was terminated in April 2020, it is still adjusted as Takeda continues to explore opportunities to divest 
TACHOSIL as part of its ongoing divestiture and deleveraging strategy.

• Revenue of products related to divestiture agreements that were publicly announced and expected to complete within the calendar year 2020 are
excluded from both FY2020 Q1 and FY2019 Q1.

(BN JPY) FY2019
Q1 (Apr-Jun)

FY2020
Q1 (Apr-Jun)

Revenue 849.1 801.9 -47.2 -5.6%

FX effects*1 +4.4pp

Divestitures*2 +2.1pp

XIIDRA +1.1pp

NEMEA & Russia/CIS +0.8pp

TACHOSIL +0.1pp

Others -0.1pp

Underlying Revenue Growth +0.9%

vs. PY
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8. Reconciliation from Reported to Core/Underlying CORE FY2020 Q1 (Apr-Jun)

* Underlying Core Operating Profit Margin.

Amortization &
impairment of

intangible
assets

Other
operating
income/
expense

Shire
integration

costs

Shire
purchase

accounting
adjustments

Teva JV
related

accounting
adjustments

Others FX Divestitures

Revenue 801.9   801.9   49.2   -16.3   +0.9%

Cost of sales -238.1   26.6   -211.5   -13.6   4.7   

Gross Profit 563.8   26.6   590.3   35.6   -11.6   

SG&A expenses -202.4   0.0   -0.3   -202.6   -11.4   

R&D expenses -106.8   -0.1   0.1   -106.8   -3.5   

Amortization of intangible assets -102.3   22.5   79.8   -  

Impairment losses on intangible assets -1.9   1.9   -  

Other operating income 63.7   -3.2   -60.2   -0.4   -  

Other operating expenses -46.8   7.4   20.8   18.6   -  

Operating profit 167.3   24.4   4.2   20.7   46.0   -0.4   18.6   280.9   20.7   -11.6   +11.2%
     Margin 20.9% 35.0% 34.7%*

Financial income/expenses -27.2   2.7   -3.8   -28.3   -0.9   

Equity income/loss -9.8   10.6   0.8   -0.1   

Profit before tax 130.3   24.4   4.2   20.7   48.7   10.2   14.8   253.4   19.7   -11.6   

Tax expense -47.8   -5.9   0.9   -3.6   -3.3   -3.1   0.0   -62.7   -2.6   2.8   

Non-controlling interests -0.0   -0.0   0.0   

Net profit 82.5   18.5   5.1   17.2   45.4   7.1   14.8   190.6   17.0   -8.8   

EPS (yen) 53   122   11   -6   +8.7%

Number of shares (millions) 1,559   1,559   1,558   

UNDERLYING
GROWTH(BN JPY) REPORTED

REPORTED TO CORE ADJUSTMENTS

CORE

CORE TO
UNDERLYING CORE ADJ.

12



9. Reconciliation from Reported to Core/Underlying CORE FY2019 Q1 (Apr-Jun)

*1 During FY2019, Takeda completed the purchase price allocation for the assets acquired and the liabilities assumed as part of the Shire acquisition.
Accordingly, PL statements for FY2019 Q1 were retrospectively adjusted.

Amortization &
impairment of

intangible
assets

Other
operating
income/
expense

Shire
acquisition

related
costs

Shire *1
purchase

accounting
adjustments

Teva JV
related

accounting
adjustments

Others FX Divestitures

Revenue 849.1   849.1   11.7   -33.6   

Cost of sales -291.8   75.7   -216.1   -3.0   6.2   

Gross Profit 557.3   75.7   633.0   8.7   -27.4   

SG&A expenses -239.2   0.8   1.1   -237.4   -3.0   

R&D expenses -116.9   4.3   -0.1   -112.7   -0.5   

Amortization of intangible assets -105.6   23.0   82.6   -  

Impairment losses on intangible assets -16.1   16.1   -  

Other operating income 6.7   -6.0   -0.7   -  

Other operating expenses -41.0   9.4   31.6   -  

Operating profit 45.2   39.1   3.4   36.7   159.2   -0.7   283.0   5.1   -27.4   
     Margin 5.3% 33.3% 31.5%

Financial income/expenses -37.4   4.5   0.3   -32.6   1.1   

Equity income/loss 2.3   0.6   3.0   -0.0   

Profit before tax 10.1   39.1   3.4   36.7   163.7   -0.1   0.3   253.3   6.2   -27.4   

Tax expense -3.1   -7.1   -8.1   -7.0   -29.6   0.0   -0.0   -54.9   -1.0   6.6   

Non-controlling interests -0.0   -0.0   -0.0   

Net profit 7.0   32.0   -4.7   29.7   134.1   -0.0   0.3   198.4   5.2   -20.8   

EPS (yen) 5   128   3   -13   117   

Number of shares (millions) 1,556   1,556   1,558   

UNDERLYING
CORE(BN JPY)

REPORTED
*1

REPORTED TO CORE ADJUSTMENTS

CORE

CORE TO
UNDERLYING CORE ADJ.
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10. Reconciliation from Net Profit to EBITDA/Adjusted EBITDA

*1 During FY2019, Takeda completed the purchase price allocation for the assets acquired and the liabilities assumed as part of the Shire acquisition. Accordingly, PL statements for FY2019 Q1 
were retrospectively adjusted.
*2 LTM represents Last Twelve Months (July 2019 – June 2020).
*3 Includes adjustments for non-cash equity-based compensation expense, non-recurring wind-down costs related to pipeline de-prioritization after Shire acquisition and EBITDA for divested 
products.

(BN JPY)
FY2019

Q1 (Apr-Jun)*1
FY2020

Q1 (Apr-Jun)
FY2020
LTM*2

Net profit for the year 7.0 82.5 119.8

Income tax expenses 3.1 47.8 -60.4

Depreciation and amortization 150.4 141.6 574.8

Interest expense, net 36.8 30.7 131.7

EBITDA 197.3 302.6 766.0

Impairment losses 17.4 7.5 91.9

Other operating expense (income), net, excluding depreciation and amortization
and other miscellaneous expenses (non-cash item)

32.8 -24.4 66.9

Finance expense (income), net, excluding interest income and expense, net 0.6 -3.5 -4.7

Share of loss on investments accounted for under the equity method -2.3 9.8 36.1

Other adjustments:

   Impact on profit related to fair value step up of inventory in Shire acquisition 71.9 26.5 145.6

   Acquisition costs related to Shire 0.6 0.0 4.8

   Other costs*3 8.8 9.2 27.9

Adjusted EBITDA 327.1 327.6 1,134.4
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